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ade the
- 'Dawcs

0h -ofe Chicto
bankuer Install a bu t sys-
%at for fh Uitates Is
balle I s stfaction

ySO"ain buess men;
uQIbcaile hi coloa task

fly needs to be dono ex.
y, and, seoind, because they

of the recoid Dwes has
nismd As a fancir, an or-

ganizer, and adrinistrator ahd
a hustler.

He knows the repas here and
the financial ways, for he held
the position of Comptroller of
the Currency. His haodlin; of
that ofice won him the presideni
of Illinois, and his achieisements
nection with the work of the U.
France during the war have sta
knows how to get things done
and efficiently.
131nsING DEPENDUD ON DAWNS.
There wer certat men General

Pershing drew around him whom he
learned to depend upon implicitly.
Dawes was one of them.

Defore Dawes became associated
with the work. the arrangements for
purchaseig supplies for the Amer-
ean Expeditionary Forces in EMirope
were faulty, not to say chaotic.
Dawes promptly tackled the whole

eamplioated problem, enlisted as
lieutenants a number of brainy'young
Americans of business training, and
seo had things moving more

form which recognition, of
thig work took was his promotion
to -the rank et brigadier-generaL and
he was also honored by the French
government.

It was characteristie of Dawes to
announbe witbix- as hear of his talk
with President Earding yesterday
that he had decided upon the men
who would be drafted as his chief
assistants.

It was also aharseteristie of him
to declare ths- he *ow4d conscript
brainy voluntee,*4'ho hit in or-
ganising real, prodse
Ing .a. n o as ai
said. "Only 1 vgven me
under the law-.oe migbt as well be
handed a toothpiek with which to
tunnel Pike's Peak."
The new Budget Director's direct-

ness of method is redected by his
direotnes of speech. Inasmuch as
the preparation of a national budget
on business-like lines is recognised
by Anancial ad business men as %
task of momentous importance, af-
fecting every man, woman sad child
in the land, it may be accepted as
ecertain that Dawes will encounter
little difficulty in getting men of the
Arst calibers to join him in this patriotic
publid work without financial re-
mumleration.
S UIUES METHODD NETDED.
It has often been commented abroad

that. while America bjls been able
to produce some of the ablest busi-
nese men the world has ever known
and to organize- business enterprises
of unparalleled magnitude and effi-
ciency. she had failed to introduce
businese-like methods in the handling
of her national expenditures.
While axes were so light as to

burden no one, the need for rigid su-
per#ising of estimates and expendi-
tunes was not keenly felt, but now
that taxation has become so serious
as to sap prosperity, the public are
aroused to the imperative necissity
for remedial measures.
That President Harding means to

fulfill his repeated promiseb of dras-
tie economy and thorough-going re-
form is demonstrated by his sele-
tion of a man of the type of Charles
0. Dawes as master of the budget.

It is to be hoped that Dawem's 'nil-
ir experience will not unfit him to
emaploy tact and conciliation in leal-
lng with Senators and Congresmen
and others interested in the prepara-
tion of the budget.
A budget director should prove

himself able to effect salutary econo-
mies apd reforms without treading
unduly 1heavily upon the toes of wire-
pulling lawmakers anxious to ingra-
tiate themselves with their cottiu
eats.

Also, he should take pains to win
the confidence of the public in the
fullest messure in order that his
reommendations inay be supported
by public 4ppinion, and thus have
weight whoa political opposition may
be enoount'red.
Where expenditures roach four-

and-s-half. thousand million dollars a
year, the institution of scientific,
business-like budgetary methods
ehould effect savings totaling hun-
dreds of millionS of dollars, and thus
Uightea the taxation load per family
anywhere from $3 to $50 a year.
All of us will watch with keen in-

gteet the activitise of Mr. Dewes
and his staff.

(Oopyriebt by 3. (7. Perbes.)
Baltimore Grain Market.

Daltimsore, Md.. June 24.-Wheat--
Firmer; N~o. 2 Red Winter. $1.55'%;
Nto. 3 Red Winter, garlicky. 11.41.
3eeeipts, 46.417 bushels; shipments,
871.552 bushels.
Corn--Quiet; contract spot. 7S%o.

Reosipte, 31,81 busls; shipments,
47,616 bushels.
Oate.-dteady: No. 2 Wftlte Domes-

tic, 460. Receipts, none; shipments,
4,00? bushels.
Rye---iraee; No. 2 Western Dx-

rt 143. Rceps 12,014
ashes thipents 183779busfiels.

Nay--teadv: unohange..
1'ieur-Inactiv..

'3 New York Clearing House.
N63W YORK, June 24.- Clearing

bese msat: Ene...ge. ggy8sg.
05a1 balane., 81,1400S Federal re-
gse bam arat halanee. giT.8UOsa.

s tOrk ray mean t saibg for
U*r Dokis the new Olsectot

* eruatkble apdtvi for pick-
we NW promss to

ivil seYaei In

:yof the Central Trust Company
in this position and also in con-
Purchasing Board, organized in

mped him as an executive who
on a large scale expeditiously

Local Stock Market

Washington Gas A's predonimated
in the trading on the Washington
Stock Exchange today, eight deals be-
-ing made, each including a bond of
the denomination of $1.000. The price
in' all instances was 77.
Following this trading thirty shares

of Capital Traction sold at 86%. while
five shares of Mergenthaler went at
119%.
After call $5.000 in Capital Traction

$'s were disposed of at 87%.
Six per cent was bid for call loan

funds, with money offered at 7 per
cent.

SALES.
Washington Gas. 5's. $1,0000077,
.000077. $1.000077. $1.000077. $1,000

077. 51.000077. $1,000077. 51.000077.
Capital Traction, 50"5%. 25085%.
Mergenthaler Linotype, 50119%.
After call-
Capitol Traction. ., $500087%.

3.5000w7%. 1.000067%.
Money: Call loIn funds offered at

7 per cent, with if per cent bid.

BONDS.
PUBLIC UTILITY.

Bid. Asked.
Amer. Tel. & Telga. 4's.. 78% 78%
Amer. T. & T. 4%'s.... 85% S7
Am. T. & T. C't'l Tr. 5's. 81% 82
Am. Tel.&Tel. Conv'l 4's 97 97%
Anacostia & Potomac G's 68 ...

Ana. Pot. Guar. 5's.... 68 ...

C. & P. Telephone Is... 8 .

Cap. Traction R. R. 6's 84% 87%
City & Sub. 6's ........6 .

Metropolitan R. R. G's.. 91 94
Pot. Elec. Lt. 5's........ 87
Pot. Elec. Cons. 5's..... 84 86
Potomac Elec. Power 6's 94 ...

Pot. El. Pow. G-M. 6'. 94 95
Washington Oas 5's...... 76% 77
Washington Gas 7%'s.. 102% 103
Wash. Ry. & Elec. 4's.. 61 61%
Wash Ry. Elec. G-M. 6's.. 92% 93%
Riggs Realty gS (short) 93 ...

Wash Market go 1937.. 76 ...

Wash Market os 1947., 72 ...

STOCKS.
PUBLIC UTILITY.

Amer. Tel. & Tel...... 102%
*Capital Traction...... 86. 85%
Washington Gas........ 42% 43
*N & W Steamboat.... 177 ...Wash. Ry. & Elec. com. 27 30
Wash. RY. & Blec. pfd. 69 60
Wash. Va. Ry. pfd..... a ...

NATIONAL BANKS.
*Am. 10at. Bank........ 164 183
*Capital Nat. Bank.... 170 ...

Cclumbia Nat. Bank.... 175 ...

*Commercial Nat. Bank 167% ...

District Nat. Bank..... 170 ...

Far. & Mecr. Nat. Bank 222 230
*Federal Nat. Bank... 171 180
Liberty Nat. Bank...120 ..
*Lincon Nat. Bank...162 ..

Nat. Metropolitan Bank. 215 ..Riggs Nat. Bank.......440 ..Second Nat. Bank............iog
Washington...........180 ..

TRUST COMPANY
Amer. lee. & Trust..220 283
Continental Trust...100 105,
Nat. Say. & Trust...270 275
ujnion Trust ...........125 .

Wash. Loan & Trust .. 254 275
SAVINGS BANK.

*Commzeroe & Savings.. 151..
East Wash. Sav. Bank.. 12% ..
Merchants Dank ..... 147 ,.*Sec. Say. & Co.n~kank. 202 2;@
Seventh Street Sav'g Bk. 15$ .

Union Savings .........113 .

U. S. Savings Bank..200 ..

Washington Mechanies.. 25 .
FIRE INSURANCE.

Arlington lire Insurano. 0 .dei-coran Fire Infurance 110 ..
*Frme' Fire Insurance 20% ..

Ger. Amhr. Fire Ia...... 38 .

Nat. Union Fire Ins......7%..
.TITLE INSURANCE STOCKS.

*Colunabia Title In.... 4 ..

*Real Estate Title..75 ..

MISCELLANEOUS.
Col. Graphophone Corn- 4% 5%
D. C. Paper Mfg. Co..75 ..

Green Cananea......... 20% ..

Merch. Trans. & Stor........125
*Mergenthaler Linotype 119 119%
Old Dutch Market comn... .. 6
Old Dutch Mkt.. pfd .... 7 0
Lanston Monitype ......72 75
Security Storage .......H20 .

Washington Slarket.... 35 .-.
*Ea dividend.

Foreign Exchange.
NEW YORK. June 24.-The foreign

exchange mnarket opened weak today.
with demand selling 1% per cent lowerat $3.73%. Francs yielded 3% con-
timnes to 7.96% for cables and 7.95%
for checks. Lire. were 3 points lower
at 4.73 for cables and 4.72 for checks.
Belgians were 3 centimnes lower at
7.04 for cables And 7.93 for checks.
Other quotations are-: Guilder ca-

bles 22.98. cheeks 32.95: Sweden
kronen, cables 22.80 ; shes 88.18 ;
marka t1au

Firm Tone Is Dispayed In New
York Trading Todays4-tWe

SharSWFrW
3y MAN KAa

I. W. S. Visnelag 3jmtw
- NUW YORK. June M.-The Stoek
market displayed a Srp toe" during
the early trading toeal apd although
snme stocks were agais pder pro.
sure, the general trend. of price.
was to higher levels. Trading, how-
ever, dwindled og to a considerable.
extent.

Special influences deterlnined the
course of prices of several issues.
The rubber stocks were again ia sup-
ply and the weakness in these issues
gave rise to doubts as to whether
the dividends on many stocks In this
group can be maintained.
United States Rubber sold ott near-

ly two points and Goodrich sold
through 27. A bear drive was
launched agrainst Marine preferred.
which broke the stock four point.

STREL 5MAR35 3T130.'
On the other hand the steel shares,

the oils, the rails and many.special-
ties Showed a strong tote. Steel
common rose about one point and
equal itnprovement was made in
Baldwin. Crucible and Republic.
Rumors which have been current in

the street for sosne time that Presi-
dent Obregon may void the increase
in the export tax -on oil eaused a
flurry of buying 6f Mexican Petro-
leum. on whichthesteck rose three
points. Pan-Ameridn Petroleum also
rose three points.

SUMATMA GAINS.
The declaration of the regular

American Sumatra dividend was fol-
lowed by a gain of two points in that
stock. Atlantio Gulf rose two points
following approval by the stockhold-
ers of the new financing plan. The
sugars were strong in the face of
another out in the orice of the re-
fined article. American Sugar selling
up nearly two points. Famous Play-
ers and Coca Cola were other strong
spdts. advancing two points. Sears.
Roebuck, on reports of increased
business, gained one point.
The directors of Corn Products

meet for dividend action this after-
noon. Reports have been current in
the street for the paet few weeks
that some unfavorable action might
be taken on the 6 per cent annual
rate now paid.
The action of the stock today seem-

ed to indicate that the regular divi-
dend might be declared, a gain of 3
points being recorded.

BANK STATUMENT BETTrU.
Improvement continued in the bank

statements which were announced
last night. The Federal Reserve
banking system now has a reserve
ratio of 60 per cent.. the highest since
July 5. 1918. The ratio for the New
York Reserve Bank had a rapid jump
from 60.6 per cent to 68.9 per cent.,

the highest since early 1918.

Wholesale
roduce Market

(Paraisbei by Tidewater Uder.a,)

The market, as a whole. remains
steady. The week-end supply of fresh
fruit and vegetAbles is good and qual-
ity qxcellent.

Quotations follow:
200W-trietly fresh, 29c; Southern. 35.OU1/TRY-Alive; Roosters, Ise per l.

turkeys. Stogie per lb.; chickens, spring,
48060 err lb.; hens. 28c per 1b.; keats,
tu e6f76e each. Dressed: Fresh-

iII ring ehickens. 62066c per lb.
&a as jr lb.; roosters, 32. per lb.;tatee,362s ar lb.
PO Dre : smalL is* er lb.;

meilao.120140 per 1b; heavy, 10013.
per lb.
LIVUTOCK-Calves: choice, 1401le peri.; lambs. choes, 1le per lb.
APPLES--Bbl.. Virginas so We

Virgiatas. No. .1 York Imperial ;
Wiueseae, best. 88; yoorer. 6T.6 :
t1ewtMs best. 810; poorer. ST; Dea
6.04*7.00.3U T-Florida. Se bunch.
BLACKBERRIES-16#26c ret.CADDAGU-Hoaegrown. 3.2.4 6 perbbl.
CARROTS-New York, bunch Pf6c.CELERY-Green tops. .2604.0.OORN--53.00 Q4.10 per erste.
LET'TUCM-Vlglnia and nearby. $1.35
ONIONS-New stoek. Texas, standar0mers. yelow Bermudas. oommaoreial pask,

miNo 1 an 2, 1.7602.00.
BGG LANT-Florida. crates, sin..
STRING BEANS-Hampers, *1.36i@.0SWBET POTATO8--Nottb Caretasa.

BERRIE-Homegrown, qt., 30
WUITB POTATOES-Old stoek MWebl-dNNow -York. 150-lb. se, round

U.. ree No. 1, .51.15.T e
stockFlorida, deubqhe

sdia o. 1, g5.Wg g.50.TO1.10r4. 0..basket ses,
PUWU.5Wlrla. all mimes, g3.es*6.se.OO -Clfornia. $6.5006.36.LBMONS-alifornia, all cles 65.000

5.60.
'GRAP3F3UIT--loridia. all sisee, 15.59

-p.-.m.grown, nape... ...0.
RA .mp~r-@,,r b...h.

ST3 BEANS-Htampers 61.1103.00.
EMunB bubc.nss

Oil Stocks.
Purnished by W. B. Ribbe a Ce.Prices at noon: Bid. Aiced.

Anglo-Am. Oil, New. 15 15%
Atlantic Refining........800 850
Borne-Berymser.........350 375
Buckeye Pipe Line ...71 78
CheseboroughMfg ...145 155
Continental 6il .... 100 105
Creecent Pipe Line..26 25
Culnberiand Pipe Line 105 120
Eut-eka Pipe Line........76 80
Galena-Sig. Oil Co. com.. 88 92
GO~lena-Sig. Oil Co.. pf. 88 02
Illinois Pipe Line Co..148 153
Indiana Pipe Line Co. 60 71
National Transit Co..22 23
N. Y. Transportation Co 110 120
North. Pipe Line Co. 86 90
Ohio Oil Co............238 248
Prairie Oil & Gas Co. 360 410
Prairie Pipe Line Co 160 165
Solar Refining Co...340 30
Southern Pipe Line Co 75 80
South. Penn. Oil Co..180 114
5. W. Penn Pine L. Co SO 6
Stand. Oil Co. (CaL). 7% 68%
Stand. Oil Co. (Ind.). 0% .02%
Stand. Oil Co. (Kan.). SO0 550
Stand. Oil Co. iy.). . MO
Stand. Oil Co. (Neb.) 280 140
Stand. Oil Co. (N. T.). 298 M0
Stand. Ohl Coa (Ohio) Ma 800

L ft m6O . S;I X,
Ma amber

A 2 116100% . -

Am aer.X.. 0 0 0
Aftaaom - Ose... 36 3,S
AM.-Qag . irlee. 49 MM 9

ML U.......... .

A4. V. V~ge. X % Cc 19.Amaom ...-.... I 1 N 36 4
Am . A &ob. .4 4m
A. Ie......... gI M 741
AmIn.ce. .3i 81 1 36 53
Am. ta. Oi.. 9 ' 0 6 Of

AmLaStee d.... .'I SM% 15 S,%

Am ~ m SuataTo 0(6 46 46A30. LOe........ 92 0 "m mi

Am. Laer. p.... go i S 800
Am.La.Rasor.. '4 44 836 .4%

An.Uaa.& T.... -' 09AM W%
AmL elting... 116 lo 6 U4
Am. neol. p2.... 4 % SY 04

Am WktLa. p. 434 4636 4063
Am2 mia.. 8414 96 36 86 83W

Am.Steeldy.... .5 84% SM 6%
Am. Smatra To 4 % 47 4644D
Atchiso........ 72 7m n 704

Am.Sumar p....6 8
Am. T l.A T.l... 7aM6 X 00 to3%
Am. Tobacco..... U1s m4 118% US

Am.Tb.L... 39M 110 1W#

Ana.Wool... ff34 63 si 654
Am. Wr. Pa. p . 36M 33934 34

'Am. E a L ...... 9 84 49 .4

Aaoae..... au4 I364 1t
ohe. Dry Good . 30 0 W 5

Asset. Real So... 13 14% 13 4

Wra.a....... 78 71 % 1M 9

Atohisom, p..... 76 7s6 8s 054
At.G.W.-..... 3 2f' 1t

At.G.&W.ILpt-- 1916 & 1934
Calt. 0ot . 3 33,3 834

C.& O.P..... 49 46 49 4

Daldwin Loe .... 663% (2 64% 63
B.thleam Steel. 83 36 X 40.

Ceth. 4L.Oh 3... 43N. 41 43 46%
Bhl Steel '... 90 9 9
Criok.R.T-.... 9 9% 9%9%

Brook. R. T. "ts 635 6 6j 33

Burns Bro...63 44 86% 35
Cutte & Super. ..l 0% 10% 10 101
Caddo 0iS....... 10 1034 10 34
Cal. etrol. ......3834 37a m 37%

Cana. Pacifc.... 1036 2063 13M 2063
Case Plow W-. 53 5 5 43
Cent. Leather. ... 38 2% 313 32

Con. Leather p1... 604 663460

Cerro de Paseo.. 984348 3634 844 4

Chandler Motor.. 134 89 6034 50%4
Che . . Oi.... 47 24 24

Chile Copper.... 0W 2 30 20

Chin. Cing. C.. 31 56 55 5

Chicago Gt. W... 734 7 534 64

ChlG.iW. .... 253 54 34 ,1634
C.. M.&St. Pal.. 36 23 2D 22
C.. M.&S. P 353 33% 3 3%
ChI.&N....... 6M 6 oW 6038

Chi. Pueu Tool.. 513 5136 683
C. CalTaha=... 431 434 43W 44

C.. R.I.& P... 914 IS 213
C..R.T.&P.6's wi.. (O 83 60 50

C. R.C&P7 w. 71 70 71 70

Cocoa Cola......35% 27 83 37
'al. Packing.... W 65 6656

Colas Elec.... 54 54W 543 54%
Columbia Graph.. 4 4% 436 4

Col. Graph. pC... 2134 0 29 22%

Col. a. South..... 33 33 8 30%
Con. Cigar Corp.. ftM U$9 31% 84
ConGas........ 33462% 82

Con. Te . Corp... 154% 35 % 153
Cont. CandyCot.. 1 1 1 1

Con. Distribut.... 6% 3 1

Corn ProductS... 64 6236 649( 62

Coaden Corp. 5' I 16 5 79
Crucibig Steel. .. 6 13% 54 513

Cuba Am. Sugar. 14W6 146 14% 146
Cuba C ugar... 934 6% 934 834
Cuba C. S. 1t... 2734 25 '636 95
Detl. iud...93 93 93
Den.& RioG. 34 3 34

Dome. Mine..1534 143413 15%34%
Elk Horn Coal... 1634 16 16
Endioott Jonson 55) 54 5611 5754
Grie............ 13 114 1185 11

Erie 1st p2...17 16%4 1634 1634
Fain. Lasky Play 56 56 67% 6636
Fiske Rubber... 1234 11%4 1236 11%
Free. Tea. Co.... 133% 1234 13% 13
Gaston WIn.... 1%4 134 134 14
General Asphalt. 5034 4834 5034 4734
Gen. Asphalt pf.. 85 84i4 613
Gen. Electric. ... 12334 12234 123 12294
Gen Motors.......936 934 9%.. 934
Gen. M. deb. 6's. 6134 61 61 8134
Goodrich, B. 7. 28%4 96 33 27
Ot. North Ore 2634 206 34 U
Gt. North pL.. 6434 6334 64346334
Green C. C...21 21 21 21
Granby Mine. 1836 173 1734
Ontanamno Sug. g 73X 7X g
Houston 0Oi... 52 49 51 49
liuppe Mot. Car. 1136 11 11 -189
Indiahoma Rt.Co 3% 8 816 8
IlL. Central... 8636 663 ES
In. Mar. of N.J 8..96 7836 7834 83
laspiration Cop 31% 31 3% 81
Int. Corn. pg.. 0 2 10 10
I*. Mo. Truck.M 314 8 33633
Iater. Agri.......66836 4e G 04

Inter. Nik ..1356 18, 13 13*
Inter. Paper. tO 4W . 0 4634

inincible 0Oi.. 1134 11 11 11
Island 0. & T 34 2 3 8
Jewel Tea....... 534 8 834 8
Kan. City So.. 233 31 I1 832%
gally-*pg. Tire. 353 34% 153 15
Keystone T... 96 934 934 99
Eennecott....... 1834 1736 1834 1734
Lacks. Steel. 336 3 13
L..&W.Pf... 19 19
Lehigh Valley. 47% 47%4 47% 4734
Loews (lnc,). 11 2034 103 11
Lorillard-...-.--.-.1403 14034 1'03 14034
Louis & Nash. ... 107 106 306 1073.
Lat. Incor....... QM 936 96 19
Man. El.Guar. 43 41 48 42
Marine ooU.. 103 10 0 1034
Marine, pd . .. 4% ,43 4324 46%4
Marland Oil...15 123412% 16
eMa. Petrol. .--113341203 11% 11034
Mdale~teeI-.... 319% 5836 123432

Mid. StateeO 1... 0 342014 10'6
Mn.& St.P..R.. 2M0M 1036bi 203
Montgom. Ward. 1834 17% 18% 194

M. Pac......... 1736 1716 173 1736
Mo. Pac. ptd... 6 15 854 1

M.. . &Tein. 3 3 3 2l4
Mullins Bo~y Cor 18g6 ,81 1816

eArma .. s amar 304146111

M.EQ em...; $ M

'aI. a. & IL 00. 81 gf
PoAfa.t r.u 40 40( 96 OMg
FePAu.Pa .o.. 1M5 40%

Peo 37aeCo.... ey et sg 8
Fea&C 0. -n um3633

lPaOw" eLt... IM F6 16 .1%
PaA ILI...4 4306 48 46

Pena.Qo ..... a UM 30 mW
n amPpsPet".. Vj9 v m17
Paree Ow....... ksm as
ImeesArrow... 16 IM iX AM'
Pieras Arrow 4. M X 0E iW
pitt. & W. Va-.. 7 g OW115 3

Pitt. Coal...... g " am M56
1ed. C. Coal.. mE INl 121
ress CLCar... do. 44 64 an
Pulma P. car. gm M6 049 Is
Penta A. Sugar. 9N V9 9 M
Pure Ou1...,.... 3W 2W -06 x
Ray Ca.Cor.Co. 121632 13 12
Ra*.tsel Springs 7ia IN IMlE 14
Rose" ........ 8W36am m6
Road. lot Pfd... 16M 3 %16M3
Rep. Ira A St.. 4Q% 42M 439 42M
ep, Meter Tr.. 126 12g. 12% 1239

Retan keeres.... 62%6 61% bus
Roy. Deteh N. Y. 1036 499 60 619
samoa .Motor.... 39 Od 39
L. & "A JP... 9D mX 06 .D
st.I.&.W. Ri... W0% 8)s 2D
sLL. W. Lp... M LEE 269 1
sears Roebuck.. 66 b 60 s0
Senees Copper.. 149 14 14%
shell Trade 0o. 40M 40J6 403 40%
Sinclair OD1... 19)6 20 199
ses beffeld.... 3% 314 24 33
Woutb Pacific... 70 6 70 64
sou. P.i. sugar. 37% 31& 3,% x
Souther Rwy... g1Ais 1I1%
dtan. Oil N.J. p - - Mt 306 10t% 100h
gro-War. Speed.. 223 23A 22 -V%
Stromberg Corp. 206 206 28% gym
studebaker...... 73% 71 724 71
Sub. OU Corp.... 4% 4M 4% 4%
Sub. Beat Corp. 6" b)6 0% 69
superior Steel... 26 206 366 26
Tena.C A C.... 1)& 7% bie
Texas Co ...... -3M 32e U 3%
Tea. & Pacific... 0) M34IBa 1b4
Te. C. &oil. lue 10 1Am n8>
Tobeoce Prod... bus h1 bus M6
rransooam.O.... 6 7% a a
union AL. Steel. 21W 21 21
ijion Pactic... 114% 114 114% 113
UtAo. FAS.apf... S 0 Sb
Union 061....... 8 1 n 7%
Ua. Bag. & Pa. 66 16 0 66
United Drug.... EX 05 5 $A
United Drug p1. 7ft 37 31 306
United Food.... 1x 16 1634 VA
United Fruit.... 104 10 104 IOS4
U. IL. & av..... a a I a
U. R. & laV. PC. 1 17% 18 179
Un. Realty imp.. 44A 43 43 4U>t
U.S. Rubber.... 53)6 1J6 63 63
U. . Rub.1lt Pf.. 92 91j% 91X 91
U. . Ind. Alco.. 06 4609 50 4ft
U. S. Steel...... lf 7W 71% 'O
U. . Steel pt... 10 iabM 1L5 1u6
U. S. S. & Ret.. 3j 3s 3j
Utah Copper ... 47% 47 47% 46
Vanadium Inc.... 27Ng I7 k?, kb
Va.-Car. Chem... 24A 23% 233 4
Va.-Car. Chem, pt 6A 61) 62% 62
Wabash R. R... 796. '/M7A /)
Wabash B...... 14 14 14
Wabash pf. A... 19A 14M 194 184
Wh.#LakeErie. 8 7A 6 73%
West m4........ 9M 9 99 9
West Md. 24.... 16 15X 16 15)6
Westinghouse... 42)j 4W 42 41%
West. Pac. RY. C 7 76 78
White Motors... .0 29M' UN 293
White Oil Corp. 8X 634 aSh "
Wilson pi....... 3M M36 83% 83)4
Willyg Overland. .6% 6% 61 6)1
Willys Over. p. 27 2? 27%) S
Woolworth pf.... 106 105 106

High. Low. Close.
Call money ........--. 1 5

.Stock bales up to-
11 am. 12 noOn. 1 p.m. 3p.m.
112,400 210.100 303.900 311.,0

Bondi sauto
11a.m. 132noon-. pm 2 p.m.
1,494.000 2,470,000. 19,579,393 4.120.000

Foreign Bonds.
Purnished by W. 3. ibbe a Ce.
Prices at noon:.

Berlia 4s................... 3
Greater Berlin 4's .............13%
Bremen 4%'s................. 15%
Coblens '................... 7%
Cologne 4's.................. 16
Dreadn 4's................... 14%
Dresden 4%'s.................. 15
Dueaseldorf 4o................1g%
Eamen 4e .,................... 15%
Frankfurt 4. ................ 16
Franktgrt se ................. 19%
Hamburg.a.................11%
Hamburg 3%. ............... 1%Nambpurg 4. ................. 15%
Hamburg 4%a ...'....... g
Leipzig 4%s.................. 1g%Leipzig 5. ....'----...........16%
Munich 4s-..-... ..-..........15%
German Gov't. 3'............ 12%4German Govt. 3%'s..-..........12%
German Govt. 4............. 13%
German Govt. '...--.........18%
Itrupp 4's....................16g%
Badische AnIline 4%'s..........19g%Allegxn. Block. Ges. 4%... ....17%
Mininger Bank 4's---..........1SNorddeutmche.. Land Bank 4's. 16
Vienna 4's...-..--.---...........2%
Vienna 4%'s ...................2%
VIenna '......-..-.... hFrench 4's............,........52%
French 5's...................6
Prem. 5's..................... 78%
British Vic. 4's...............296
Nat. W. roan 5's.............. 386
War Lean 5'm.....--......... 3

New York Cotton Markcet.
VUrSIsse4 br Theinse A Metisen,

. .Prey.
Proy.Open. 15gh Lowr Close cloe

Jan. ... 12.4 '13.48 12.27 1.612.34
Mar. ... 12.87 12.87 12.60 .7~3 12T
May ... 13.13 23.13 13.06 1 06 13.30
July ... 11.00 11.00 16.75 10.90 10.87
Oct. . .. 11.85 11.90 11.06 1.-7 21.T4Dee ... 13.88 11.86 13.1saen samd

88811104:16,t9 8S as a T88m*
tadw W""h "ft yste

Pensand~i sepS darig Bene
or absevet mA d the tens i
hwusid Wkbl 41M, of the w

BOOkW of te *14404o Frencb
loan. oaevg by syeadiebteheaded by
J. P. Morgan & Co., are not yet been
elIieed, indicating that a small balance
f bon4s has not yet been disposed of.
So far as tie French governament is

coneearnd. the transaetion is con-
eluded, the amount. of money stipu.
lated for having been turned over
to -it.
The syndicate eaa 4ither @loe the
ooks and then wind up or do both

simultaneously. but no date for action
along these lines hah apparently yet
bees fixed.

PERSONA1, T3120N.
. Thomas Grant. manager of the Fi-
delity & Deposit Company of Mary-
land, is in Now York for a few days
following a brief business trip to
Rich'asond.

Caxb fto*L
Perwisbei by W. 3. BibSN & Ca,

oon:, Did. Asked.
A tna xplosIvan ...... 11% 12
Allied Oil .............. 4 A
Arkansas Nat. Gas...... 9% 10%
JBig Ledge ...............f 14
Boone Oil .............. % 46
Boston and Montana..... 43 45
Boston and.Wyoming... 1 %
Caledonia ..............' 9 11
Calumet and Jerome.... % %
Carbon Steel ........... 19 22
Carib Syndicate ........ 5 5%'
Carib Trading ......... 4 8
Car Light and Power... 1% 2
Cities Service. New. .... 12% 12%
Cities Service. Old ..... 121 123
Cities Service. pfd...... 43% 45
Columbian Emerald ... 1 114
Consolidated Copper.... 1% 1%
Continental Motors .... a a
Cressen Gold .......... 1% 1%
Davis Daly ............6 8
Dominion Oil .......... 7 9
Durant Motors ........ 22 23
Elk Basin ............. ..6 6%
Eagineers Petroleum ... % %
Eureka Croesus ........ 28 30
Farrell Oil ............ 13 15
Federal Oil . 1% 1%
Feandiand Oil. ..... 0% 11
Gilliland Oil ........... 8% a
Glen Alden Coal ....... 41 42
Glen Rpck OIL.......... 1 1A
Guffey-Gillespie ........ 8% 9%
Granada Oil ............ 3 5
Heela .................. 3% 4%
Hercules Paper ........ 3 7
Indian Packing ........ 1 3
Intereontinental Rubber. 7 a
Interglatioanl Pet. new.. 12% 13
Jerome Verde ...........& f
Kay County Gas ........ % 1$
Lake Totpedo .......... % 1%
Magma Copper ....... I1 20

Maracaibo Oil .......... 23% 24%
Mason Valley ......... 1% 1%
Merrit Oil .............. 7 7%
Midwest Oil corm........ 3 3
Midwest Oil pfd........ 3 3
Midwest Refining ...... 124 126
Mountain Producers .... 7% 7%
Nevada Ophir .......... 20 24
New Cornelia ......... 14 15
Nipissing Mines Co..... 4% 4%
Noble Oil & Gas......... 14
North Amer. P. & P... 3% 4
Northwestern Oil ...... 10 20
Omar Oil New........ 1% 1%
Pennok Oil ............ 4% 5
Perfection Tire ....... If %
Producers & Refiners... 3% 3%
Radio Common ........ 1% 2
Radio pfd ............. 2 2%
Ray Herculm .......... %
Ryan Consolidated ..... 5 6
Salt Creek Producing.. 23 32
Salt Creek new........ 9% 10%
Sapulpa com ........... 31 2%
Simms Petrol ..........4% %
Skelly Oil ............. 24
Southern Coal & Iron.. 4
Sweet. Co. of America .2% 3
Swift International ...22% 23
Tonopsah Divide ..........1% 1%4
Tonopah Extention ... 1 i1&
United Eastern ..........2% 2%
U. S. Light and H't Com.n 1% 1%
U. 5. Light and Ht Pd. 114 1%
United Profit Sharing .. 11% 1%
U. S. Ship Corporation . 14 f
U. S. Steamship...........f %
United Retail Candy..., 6 6%4
Warren Bros.s.........13 22
Wayland Oil.............% 14
Wayne Coal.......... 1 1%
West End Cons..........ii 1
Wright Aero............67

CHICAGO.
Armour Leath Corn...12% 12%4
Armour Loather pfd.. 83 84 s
Armour pfd. ........... 85% 90
Cudahy Packing ........40 40%
Lbby ........-.....---.T7% 7%
National Leather .........6% 6%
wift & Co. ...........0% 91

Union Carbide .......... 40% 41

CORN PRODUCTS DEVIDPND.
Corn Products directors are sched-

uled to meet today for dividend.
While some expect that the %

per cent extra disbursement on the
common will be discontinued, the
general feeling Is that the declara-
tion of 1 per cent regular and % per
cent extra maintained sInce January,
1920. will be continued.
Earnings and operations of the

company have been reduced some-
what by the condition of the sugar
market.
However, the big income of the

past few years has left, the company
In a strong position, anid it is felt
that directors wIll maintain their
present payment as long as possibl..

MARKET' COMUENT.
In their comment on the market

.ones & Baker. investment special-
sts, of New York. say:
With the country's leading oil

companies curtailing their drilling
operations it Is expected that by fall
the demand will have caught up with
the supply. As a result it 1s antici-
pated tat the whole oil situation

W.m poe. show a turn for the betteq.

I Wpml dry a

,11,se',toawa ssdt

hB presient 0f 14
Amserican Neerwsity & Trust compa"r,
woether *ith careere Thom, Vies
presidnt. bas retured to the eit
from Now York.
W. W. amid, president et Go Dt-

pout Notional Bank, plans to leAVe
this afternoon for a star at Atisat16
City. .

ohn Newbold'was re-lotedpres-
dent of the Moeants' Transfer &
Storage Company, at a reat stock-
helders' meeting, according to a-
neuncement Just made. '

William F. Ham was dem vise
president; Flaeting Newbold epr-
tary and treasurer and C '. Back
manager andatditftat ty ar*et.
Alexander Britton waseleted as

a diretoer.

Bnd Ma~rket.
(QStatine Re sy, aRe dat M)~y
Amer. T. m T. conv. W'g........ 97%
Armo r & Co. 4A's............ 77
Arer & Co. sr 1930 ........ 94%
Aten., Top. & Santa ie Sen. 4as 74
Atlantic C. i7's ..............
Atlantic Hot Co. Co. 1931....... 100%
B. &- O. cony.4%'s............ "%
B. & . '.. .. ...... ......... a
B. & o. S. W. Div. 3%'0........ 7O%
Btthlniem Steel refdg. go..... 81
Bethlehem Steel 7o, 1923 ...... 96
Ctanian Northern 7x. 190... 101
Central Leather go ............ 8
Central Pocinte 49, 19o9........ 70%
C. and0. conw. 4%'........... 72%
C. and0.6en. 4% ............ 71%
C. and0. conv. Go............. 79%
Chi.. a. and Q. jt. 48 .......... 99.90
Chi. M. and St. P. refdg. 4%s.. 8%
C.. M. & St. P. con. 4%1........ 4
Chicago Northwestern7's, 190. 101%
Chi., Rock Island & P. rdg. 4'. 44%
Chicago Union Station 6'.,.102
City of Pari e. 1921 .......... .0%
Consolidated Gas s........... 19
De*lawer* & Hudson 7's, lo0,. lei%
Chi. Generald 4n4.......... I*%
French Government dS........ 7%
General Electri s ........... 101
Goodyear Tire & R. Co. s, 1941 911
Government ofS witserlad s 194%
Grand Trunk s, Ret .......... 102%
Illinois central 6%s ......... 3"%
Inter. aer. MarineTi.......... 19%Int, R.' T. lot & rot. to ........ &2%
Kingdomn of Belgium 7%x. . ... $8%-
Lagett & Myers Tob. Go, 1931 9%Loui. & Nash. 7 , 1930........ 103
Mo., Kan. & Tex. t 4s...... .6%
Missouri Pacie San. r'...... 1 %
N. Y. Central 7'a. 190......... 100
N. Y. Central. s.......... 88
Nter.YTelephone 's............ 90%
Norfolk & Western con. 4's.. 73%
Norfolk & Western eenv. V's.. 99%
Northern Pacife a .......... 73%
Packard Motor Car Co. 's. 1931 95%
Penn . N's, 1968... ..........1 %
Penn . .nR. T%'. 1936 ........ 96%
Pennsylvania 7' of1930...... 101
Penn. Gen. Mortgage 4%'s .... 78
Reading General 4's........... 72%
Nt Io & Wan F. 4'a series A.. "9
St.flk& Ban F. s 19n...... 85%.
Nt & an F. ine. '....... 49%
Pacboard Air Lane, Cfodg. 4's.. 37
Peabo.rd Air L6ne. adj. &'s.... 30%
Bears-Roebuck & CO. 7'a. 1921 99%
Sn. Con. Oil Cor. 1%'6. 1926.. 91%
outhern Paa lst ref. s... 73%Southe.r Pacifi conv. ..... 77%

fouthern Railway sn. 4's......6%
Southern RalWay 6's......... 40%
Union Pacir 1t teg.... ..... 79%Union Paifi e tv. re. 4.... 82
Union Pacieic sone. ......... 99
U. K. of G. I. & Ire. &%'. 1921 99%
U. K. of G. I. A Ire. 5%'. 1122 7 A
U .K. of G. 3. & Ire. 5M's, 1323 87%
U. K. of 0. B. & 1. 6%'s, 1937.1 83%
U. S. Rubber '............... 76
U. S. Rubber 7%'s.-.. ........ 98
U. S. Steel k. ,. 5's............94%
Vaciaum Oil Corp. 7'.. 1926.... 90%
Ytrg.-Caroline Chem, T M's, 1932 90
Westinghouse U. * N., 7's, 1331 99%
Wilson & Co. 1st 6'...........3

Liverpool Cotton Market
LIVERPOOL, .June 24-There was a

limited request for spot dottou at the
beginning of business here today.
Priese were easier. Sales were 2,000
bale.
American mniddlings, fair, 0.96: good

middling, 8.05; fully middlings, 7.65;
middlings, 7.00; low .idi4lings. 6.00;
good ordinary, 4.75: ordinary, 4.00.
Futures opened quiet.
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